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MULVIHILL ENHANCED SPFD Monthly Update
ETF December 31, 2024

Highest Yielding Canadian Preferred Share ETF (TSX: SPFD)

SPFD provides tax-efficient monthly income by actively managing a diversified portfolio of
primarily preferred shares of Canadian Split Share Corporations. Strategic leverage (up to

50%) provides additional return potential.

e« Canada's first levered Split Preferred Share ETF
e 10.2% Distribution Yield
o Tax-Efficient Monthly Distributions

10.2% YIELD*

o Strategic leverage (up to 50%) $9.99

o Low correlation to interest rates CURRENT MARKET
e Low-medium risk rating (ETF Facts) PRICE

Low Medium High

Split Preferred Shares have long track-record of outperformance

Split Preferred Shares have delivered nearly 2.7x the total return of Canadian preferred

shares, with less than half the volatility.
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SPFD Distributions Backed by Portfolio Cash Flow

Combination of high yield and low volatility makes split preferred shares an appealing choice for utilizing leverage.
SPFD strategically uses leverage (up to 50%) to enhance the portfolio cash flow

Portfolio Yield + 50% Leverage***

Portfolio Yield

Portfolio Holdings Allocation
(as of 12/31/2024)

Preferred Share Weight Yield Cash

6.2%

DIVIDEND 15 SPLIT CORP 18.3% 6.6% Class A

DIVIDEND 15 SPLT CORP I 15.2% 6.6%

NORTH AMERICAN FINANCIAL 15.2% 8.2%

FINANCIAL 15 SPLIT CORP 15.3% 8.0%

LIFE & BANC SPLIT CORP 12.0% 6.7%

CANADIAN LIFE COS SPLIT 2.4% 6.9%

PREM GLBL INC SPLIT CORP 0.3% 7.2%

PREMIUM INCOME CORP 6.7% 8.2%

Class A Share

PREMIUM GLOBAL INCOME SPLIT 3.3% 13.7% Preferred
E SPLIT CORP - A 5.1% 1.1% 85.5%

Portfolio Yield 7.2%

Why Split Preferred Shares?

1

Outperformed Canadian Bonds and
Preferred Shares

Generated a total return 2.7 times higher
than Canadian preferred shares and 3.7
times higher than Canadian bonds.

Total Return (annualized SI*)

6.5%

2

Enhanced, tax-efficient monthly
distributions

Split preferred shares provide yields
surpassing those of Canadian preferred
shares and bonds, while also offering
tax-efficient distributions.

Yield

3

Low volatility

Split preferred shares historically have
exhibited lower volatility than Canadian
bonds, and less than half the volatility of

preferred shares.

Volatility
11.7%
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DISTRIBUTION INFO FUND DETAILS

Distribution Yield* 10.2% NAV (12/31/2024) $9.85

Distribution Frequency  Monthly TSX Ticker SPFD

Distribution Amount $0.08333/Month Management Fee 0.65%
Fund Launch December 6th, 2024
Offering Document Prospectus
Fund Structure Mutual Fund Trust
Risk Rating Low to Medium

Eligible for Registered Plans  Yes

Manager Mulvihill Capital Management Inc.
CusIP 62580M208
BY MULVIHILL ETFS

* Distribution Yield based on most recently declared distribution annualized, as a percentage of the net asset value as of December 31, 2024 . Actual yield
changes daily based on market conditions

**Since Inception on 07/02/2012 to 12/31/ 2024 The Mulvihill Index One Split Preferred Share Index seeks to track the performance of an equally weighted
portfolio composed of Canadian Split Corp. Preferred Share instruments. The index is designed to be a benchmark of preferred shares issued by Canadian-
listed split-share mutual fund corporations. For more information on the Index visit www.indexone.io/indices. This Index does not represent the

performance of SPFD, which is an actively-managed ETF investing in preferred shares issued by split share corporations, and which does not intend to
attempt to replicate the performance of the Index.

***Mulvihill Capital estimates based on taking 1.5x the current yield of the portfolio. Actual yield changes daily based on market conditions and amount of
leverage employed.

Disclosures

Mulvihill Capital Management Inc. is registered as (a) an adviser in the category of portfolio manager under the securities legislation of
each of the Provinces of Canada, (b) a dealer in the category of exempt market dealer and an investment fund manager in the Provinces

of Ontario, Québec and Newfoundland and Labrador. Mulvihill's directors, officers and portfolio managers are registered with the various
commissions.

The information contained herein is for general information purposes and should not be construed as an offer to purchase fund units or
advice on the suitability of the fund for your specific investment needs. Important information regarding the Fund including it risks,
costs/fees and tax treatment are set out in the fund's offering memorandum or simplified prospectus which should be reviewed with your
financial advisor before investment.

Commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before
investing. The indicated rate of return is the historical annual compounded total return including changes in unit value [and reinvestment
of all distributions] and does not take into account sales, redemption, distribution or optional charges or income taxes payable by any

unitholder that would have reduced returns. Mutual funds are not guaranteed, their values change frequently and past performance may
not be repeated.

Any third party information provided here has been obtained from sources believed to be accurate, but cannot be guaranteed. Any
opinions expressed in this document are based on current analysis of market events and circumstances as at the date of publication and
are subject to change. Mulvihill Capital Management Inc. does not undertake to advise the reader of any such changes.

Contact Us

Website www.mulvihill.com

Email info@mulvihill.com E M U LVIHILL

Phone 416 - 681 - 3966
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